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Course: Advanced Placement Macroeconomics PVRHSD CURRICULUM MAP Grade Level: 10, 11, 12 

COURSE DESCRIPTION: AP MACROECONOMICS 
 

This AP level macroeconomics course gives students a thorough understanding of the principles of economics that apply to the economic system as a whole. 
Such a course places particular emphasis on the study of national income and price-level determination, and also develops students' familiarity with 
economic performance measures, the financial sector, stabilization policies, economic growth, and international economics. 
Students will be asked to generate charts and graphs to explain economic concepts and are expected to take the AP Examination in May. 

 
1. Introduction to economics and its basic principles 

 
2. The role of supply and demand in determining prices in a free market economy 

 
3. The common forms of market structures that exist in a free market economy and their impact on producers and consumers 

 
4. The common forms of business organizations in the free market economy and their impact on producers and consumers 

 
5. The role of the Federal Reserve System in the economy of the United States 

 
COURSE OBJECTIVES: 
 

Students Will Be Able To: 
1. explain, evaluate and analyze the economic concepts and events that have and are effecting the economy of the United States; 

 
2. describe and analyze the spectrum of relationships between producers and consumers, the government and producers, and the government and consumers 

in the United States; 
 

3. apply the key concepts from each unit to serve as more efficient and informed producers and consumers; 
 

4. Identify the strengths and weaknesses of the economic system as found in the mixed economy of  United States and compare that system to command and 
traditional economies. 
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S KILLS OBJECTIVES: 
 

Students Will Be Able To: 
1. continue learning and demonstrating the skills of critical thinking and inquiry necessary in helping make more informed social, economic, and 

political decisions and judgments; 
 
2. demonstrate the ability to locate and use information sources required in the Social Studies that include, but are not limited to, the: 

a. internet search engines 
b. computer databases for books and periodicals 

 
3. Demonstrate the ability to combine concepts, principles, and generalizations by using various resource materials to develop an analysis of a 

stock portfolio and an assessment of the current monetary policy of the Federal Reserve Bank. 
 

Each Unit will take about 2 weeks to complete for the semester course 
 
*AP Macroeconomics follows the scope and sequence of the College Board Advanced Placement Model Curriculum.  
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Possible Curricular Modifications: 
 
 
Interdisciplinary 
Connections 

Connections to NJSLS – English Language Arts: 
WHST.9-12.2: Write informative/explanatory texts, including the narration of historical events, scientific procedures/ 
experiments, or technical processes 
WHST.9-12.9: Draw evidence from informational texts to support analysis, reflection, and research 
RST.11-12.1: Accurately cite strong and thorough evidence from the text to support analysis of science and technical texts, 
attending to precise details for explanations or descriptions. 
 
Connections to NJSLS – Mathematics 
MP.4: Model with mathematics.  
NJSLSA.SL1 Prepare for and participate effectively in a range of conversations and collaborations with diverse partners, 
building on others’ ideas and expressing their own clearly and persuasively.  
NJSLSA.SL2 Integrate and evaluate information presented in diverse media and formats, including visually, 
quantitatively, and orally.  
 

21st Century Life and 
Careers 

● 9.1.12.CFR.1: Compare and contrast the role of philanthropy, volunteer service, and charities in community 
development and quality of life in a variety of cultures.  

● 9.1.12.CFR.2: Summarize causes important to you and compare organizations you seek to support to other 
organizations with similar missions. 

● 9.1.12.CFR.3: Research companies with corporate governance policies supporting the common good and human 
rights.  

● 9.1.12.CFR.4: Demonstrate an understanding of the interrelationships among attitudes, assumptions, and patterns 
of behavior regarding money, saving, investing, and work across cultures.  

● 9.1.12.CFR.5: Summarize the purpose and importance of estate planning documents (e.g., will, durable power of 
attorney, living will, health care proxy, etc.).  
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● 9.1.12.CFR.6: Identify and explain the consequences of breaking federal and/or state employment or financial 
laws. 

● 9.1.12.CDM.1: Identify the purposes, advantages, and disadvantages of debt.  
● 9.1.12.CDM.2: Compare and contrast the advantages and disadvantages of various types of mortgages. 
● 9.1.12.CDM.3: Determine ways to leverage debt beneficially.  
● 9.1.12.CDM.4: Identify issues associated with student loan debt, requirements for repayment, and consequences of 

failure to repay student loan debt. 
● 9.1.12.EG.1: Review the tax rates on different sources of income and on different types of products and services 

purchased.  
● 9.1.12.EG.2: Explain why various forms of income are taxed differently 
● 9.2.12.CAP.15: Demonstrate how exemptions, deductions, and deferred income (e.g., retirement or medical) can 

reduce taxable income.  
● 9.2.12.CAP.16: Explain why taxes are withheld from income and the relationship of federal, state, and local taxes 

(e.g., property, income, excise, and sales) and how the money collected is used by local, county, state, and federal 
governments.  

● 9.2.12.CAP.17: Analyze the impact of the collective bargaining process on benefits, income, and fair labor 
practice.  

● 9.2.12.CAP.18: Differentiate between taxable and nontaxable income from various forms of employment (e.g., 
cash business, tips, tax filing and withholding).  

● 9.2.12.CAP.19: Explain the purpose of payroll deductions and why fees for various benefits (e.g., medical benefits) 
are taken out of pay, including the cost of employee benefits to employers and self-employment income 

● 9.2.12.CAP.20: Analyze a Federal and State Income Tax Return. 
● 9.4.12.IML.3: Analyze data using tools and models to make valid and reliable claims, or to determine optimal 

design solutions (e.g., S-ID.B.6a., 8.1.12.DA.5, 7.1.IH.IPRET.8)  
● 9.4.12.IML.4: Assess and critique the appropriateness and impact of existing data visualizations for an intended 

audience (e.g., S-ID.B.6b, HS-LS2-4). 
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Computer Science and 
Design Thinking 

● 8.2.12.ETW.2: Synthesize and analyze data collected to monitor the effects of a technological product or system on 
the environment.  

● 8.2.12.ETW.3: Identify a complex, global environmental or climate change issue, develop a systemic plan of 
investigation, and propose an innovative sustainable solution. 

●  8.2.12.EC.1: Analyze controversial technological issues and determine the degree to which individuals, 
businesses, and governments have an ethical role in decisions that are made.  

● 8.2.12.EC.2: Assess the positive and negative impacts of emerging technologies on developing countries and 
evaluate how individuals, non-profit organizations, and governments have responded.  

● 8.2.12.EC.3: Synthesize data, analyze trends, and draw conclusions regarding the effect of a technology on the 
individual, culture, society, and environment and share this information with the appropriate audience.  

● 8.2.12.ETW.4: Research historical tensions between environmental and economic considerations as driven by 
human needs and wants in the development of a technological product and present the competing viewpoints. 
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Modifications 

English Language Learners Special Education At-Risk Gifted and Talented 

Display labeled images of 
individuals, terms and content  
 
Use body movement and 
gestures to further explain 
concepts to students.  
 
Restate design steps aloud 
before project activity. 
 
Assign a native language 
partner.  

Provide adequate scaffolds for 
the educational process.  
 
Provide alternative choices (i.e. 
verbal or visual) to demonstrate 
proficiency. 
 
Provide an outline of lessons 
 
Get a written list of instructions 
 
Work or take a test in a different 
setting, such as a quiet room 
with few distractions. 
 
Sit where they learn best (for 
example, near the teacher). 
 
Use an alarm to help with time 
management. 
 
Work with a partner. 

Incorporate student choice  
 
Invite parents, neighbors, friends, the school 
principal and other community members to 
support classroom activities.  
 
Provide peer mentoring to improve 
techniques.  

Take on an additional or more complex 
reading and writing prompts  
 
Investigate different levels and concepts 
relevant to the presented topics 
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OBJECTIVES 

 
ACTIVITIES & 
EXPERIENCES 

EVALUATION NJSLS 

I.  BASIC ECONOMIC CONCEPTS 
 
Students will be able to: 
 

1. Define economics and the features of the economic 
perspective 

2. Distinguish microeconomics from macroeconomics and 
positive economics from normative economics 

3. Explain the individual’s economizing 
problem and how trade-offs, opportunity 
costs, and attainable combinations can be 
illustrated with budget line 

4. Apply production possibilities analysis, increasing 
opportunity costs, and economic growth 

5. Explain how economic growth and international trade 
increase consumption possibilities 

6. Understand graphs, curves and slopes as they relate to 
economics 

 
 
 
 
 
 
 
 
 

 
● Construct, label, interpret, 

and manipulate a production 
possibilities curve. 

● Illustrate the effects of 
economic growth and trade 
on a production possibility 
graph. 

● Graphically illustrate the 
optimal allocation of 
resources (MB = MC).  

● Analyze a production 
possibilities curve for 
economic growth  

 
● Neat, clear, 

accurately and 
completely labeled 
graphs. 

● FRQs from 
previous AP exams 

● Vocabulary 
assessments 

● Class participation 
● Quizzes  
● Group projects 
● Homework 
● Class participation  

 
6.1.12.EconNE.3.a 
 
6.1.12.EconET.3.a 
 
6.1.12.EconNE.13.b 
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OBJECTIVES 
 

ACTIVITIES & 
EXPERIENCES 

EVALUATION NJSLS 

II. SUPPLY AND DEMAND 
 
Students Will Be Able To: 

1. Characterize and describe a variety of 
markets. 

2. Define demand and supply, and explain how it 
can change. 

3. Identify the determinants of demand and 
determinants of supply. 

4. Illustrate supply and demand through 
schedules and graphs. 

5. Differentiate between a change in 
supply/demand a change in quantity 
supplied/demanded. 

6. Describe how supply and demand interact to 
determine market equilibrium. 

7. Assess the impact of changes in supply and 
demand on the equilibrium price and quantity 
in the market?  

8. How to define price controls in the market, 
and evaluate their impacts. 

9. How to compute equilibrium price and 
quantity from data, using graphs. 

10. Evaluate the impact of government controls on 
market efficiency. 

 

● Construct and label a supply 
and demand graph. 

a. Depict changes in 
supply and 
demand. Illustrate a 
change in demand 
or supply. 

b. Illustrate a change 
in quantity 
demanded or 
quantity supplied. 

● Depict the effect of a price 
ceiling or a price floor in the 
market. 
 

 
● Neat, clear, 

accurately and 
completely labeled 
graphs. 

● FRQs from 
previous AP exams 

● Vocabulary 
assessments 

● Class participation 
● Quizzes  
● Group projects 
● Homework 
● Class participation 
● Supply and 

demand market 
simulation. 

● Debate on the 
effectiveness of 
real- world price 
ceilings and price 
floors.  

 
6.1.12.EconEM.6.a 
 
6.1.12.EconET.11.a 
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OBJECTIVES 

 
ACTIVITIES & 
EXPERIENCES 

EVALUATION NJSLS 

III. MEASUREMENTS OF ECONOMIC 
PERFORMANCE 
 
Students Will Be Able To: 
 
1. Explain how Gross Domestic Product (GDP) is defined and 

calculated 
2. Describe the relationships among GDP, net domestic 

product, national income, personal income, and disposable 
income 

3. Discuss the nature and function of a GDP price index. 
4. Illustrate how unemployment is measured. 
5. Analyze measures of inflation. 
6. Explain why economists focus on GDP, inflation, and 

unemployment when assessing the health of an entire 
economy 

7. Identify the general supply, demand, and efficiency forces 
that give rise to economic growth 

8. Discuss differing perspectives as to whether economic 
growth is desirable and sustainable 

 
 

 
● Illustrate the flow of 

goods and services, 
resources, and money 
through the circular flow 
diagram. 

● Calculate GDP using the 
expenditure approach 
and the income 
approach. 

● Calculate the 
unemployment rate. 

● Calculate the labor 
force participation 
rate. 

● Calculate inflation 
rate. 

● Calculate CPI and PPI. 

 
● Neat, clear, 

accurately and 
completely labeled 
graphs. 

● FRQs from 
previous AP exams 

● Vocabulary 
assessments 

● Class participation 
● Quizzes  
● Group projects 
● Homework 
● Class participation 
● Circular flow 

model physical 
simulation 

● Unemployment 
calculations 
classroom 
simulation 

 
6.1.12.EconEM.2.b 
 
6.1.12.EconNE.6.a 
 
6.1.12.EconNE.13.b 
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OBJECTIVES 
 

ACTIVITIES & 
EXPERIENCES 

EVALUATION NJSLS 

IV. NATIONAL INCOME AND PRICE 
DETERMINATION 
 
Students Will Be Able To: 
 
1. Distinguish between a change in aggregate demand and a 

change in the price level that causes a movement along the 
aggregate demand curve 

2. Distinguish between a change in aggregate supply and a 
change in the price level that causes a movement along the 
aggregate supply curve 

3. Show how the shape of the aggregate supply curve differs 
between the short run and the long run. 

4. Determine the potential (or full-employment) level of 
output 

5. Demonstrate the effects of expansionary or contractionary 
fiscal policy on price levels, aggregate demand, and real 
GDP 

6. Determine the size of a tax multiplier and assess its impact 
on aggregate demand. 

7. Understand the differences between discretionary fiscal 
policy and automatic stabilizers 

 

● Graphically illustrate the 
relationship between 
consumption and 
disposable income. 

● Construct a 
consumption 
schedule and a 
saving schedule. 

● Graph aggregate supply 
and aggregate demand to 
find equilibrium price 
level and level of output. 

● Graph aggregate supply 
in the short run and the 
long run. 

● Graph expansionary and 
contractionary fiscal policy 
actions on the aggregate 
supply and demand 

 
● Neat, clear, 

accurately and 
completely labeled 
graphs. 

● FRQs from 
previous AP exams 

● Vocabulary 
assessments 

● Class participation 
● Quizzes  
● Group projects 
● Homework 
● Class participation 
 

 
6.1.12.EconEM.2.c 
 
6.1.12.EconNE.13.b: 
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OBJECTIVES 

 
ACTIVITIES & 
EXPERIENCES 

EVALUATION NJSLS 

V. THE FINANCIAL SECTOR 
 
Students Will Be Able To: 
 
1. Explain how the three tasks of a financial system bring 

forth efficiency in the financial markets 
2. Describe how a bank creates money and increases the 

money supply, and how the monetary base defines the 
money multiplier 

3. Explore how the Federal Reserve System acts as a central 
bank for the US. 

4. Compare how the Fed responded to banking crises in the 
Great Depression, the 1980s, and in 2008. 

5. Explain how the concept of present value can help one 
make decisions when costs or benefits materialize in the 
future 

6. Describe how crowding out leads to a decrease in 
investment spending. 
 

 
● Draw and label the 

supply and demand 
curves in a loanable 
funds market. 

● Graphically illustrate the 
crowding out effect 

● Draw and label the 
demand for money, the 
supply of money, and the 
equilibrium interest rate. 

● Graphically illustrate 
expansionary monetary 
policy and contractionary 
monetary policy, as it relates 
to the amount of money 
demanded and supplied, the 
real interest rate, real GDP, 
and price level. 

● Neat, clear, 
accurately and 
completely labeled 
graphs. 

● FRQs from 
previous AP exams 

● Vocabulary 
assessments 

● Class participation 
● Quizzes  
● Group projects 
● Homework 
● Class participation 
● Model an 

FOMC 
meeting and 
debate on the 
appropriate 
Federal Funds 
Rate Target. 

● Money 
creation 
simulatio
n. 

● Fiscal/monetary 
policy debates. 

 

6.1.12.EconoNM.10.a 
 
6.1.12.EconNE.13.a 
 
6.1.12.EconoNM.10.b 
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OBJECTIVES 

 
ACTIVITIES & 
EXPERIENCES 

EVALUATION NJSLS 

VI. INFLATION, UNEMPLOYMENT, AND 
STABILIZATION POLICIES 
 
Students Will Be Able To: 
 

1. Explore how the long-run implications of 
government deficit budgets and crowding out create 
concern 

2. Explain how implicit liabilities - Social Security and 
Medicare - pose problems for budget planners 

3. Show how expansionary and 
contractionary monetary policy 
affects interest rates, investment, 
AD, price level and real GDP in 
the short and long run 

4. Understand the differences between short and long 
run effects of fiscal and monetary policies 

5. Differentiate between classical and Keynesian views 
of economics 

 

 
● Draw and interpret the 

Phillips Curve. 
● Draw and interpret 

the Laffer Curve. 
● Graphically illustrate the 

impact of monetary policy 
actions on the money 
supply and equilibrium 
interest rate. 

● Determine the 
appropriate monetary 
policy move in a given 
economic situation and 
assess its impact. 

● Discuss the point- of- view of 
various economic schools of 
thought. 

● Neat, clear, 
accurately and 
completely labeled 
graphs. 

● FRQs from 
previous AP exams 

● Vocabulary 
assessments 

● Class participation 
● Quizzes  
● Group projects 
● Homework 
● Class participation 
● Economic research 

on present day 
challenges with a 
policy approach to 
addressing the 
issue. 

 
6.1.12.CivicsPR.10.b 
 
6.1.12.EconNE.13.b: 
 
6.1.12.EconNE.6.a 
 
6.1.12.EconNE.9.b 
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OBJECTIVES 
 

ACTIVITIES & 
EXPERIENCES 

EVALUATION NJSLS 

VII. ECONOMIC GROWTH AND PRODUCTIVITY 
 
Students Will Be Able To: 
 

1. Measure long-run economic growth 
2. Define the factors that stimulate long-run economic 

growth 
3. Understand how productivity is driven by physical 

and human capital, and technological progress 
4. Understand how changes in productivity are shown 

using an aggregate production function 
5. Show how economic growth has varied among 

regions of the world and why the convergence 
hypothesis applies to economically advanced 
countries 

6. Define factors to explain why long-run economic 
growth rates differ among countries 

7. Consider how the scarcity of natural resources and 
efforts to make growth sustainable pose challenges to 
growth 

8. Demonstrate how long-run economic growth is 
represented in macroeconomic models and how to 
model growth effects in these models 

 

 
● Calculate growth rates. 
● Use the rule of 70 to 

calculate the number of 
years for the economy to 
double at a given rate of 
economic growth. 

● Calculate GDP per worker 
and use it as an aggregate 
production function. 

● Use growth accounting to 
estimate the contributions 
of factors to economic 
growth. 

● Illustrate economic 
growth on the production 
possibilities curve. 

● Illustrate long-run 
economic growth on 
the LRAS curve. 
 

● Neat, clear, 
accurately and 
completely labeled 
graphs. 

● FRQs from 
previous AP exams 

● Vocabulary 
assessments 

● Class participation 
● Quizzes  
● Group projects 
● Homework 
● Class participation 

 

 
6.1.12.EconET.3.a 

6.1.12.EconNE.13.b 

6.1.12.EconNE.6.a 
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OBJECTIVES 
 

ACTIVITIES & 
EXPERIENCES 

EVALUATION NJSLS 

VIII. THE OPEN ECONOMY: INTERNATIONAL 
TRADE 
 
Students Will Be Able To: 
 

1. Record and analyze the balance of payments in  
     accounts 

2. Create a loanable funds market graph to model  
   international capital flows 

3. Explain how market forces and public policy affect  
   currency demand and currency supply 

4. Model the equilibrium exchange rate using  
   supply/demand analysis 

5. Show how changes in capital flows affect the 
         balance of payments accounts 
6. Show how a fixed exchange rate system differs  

   from a floating exchange rate system 
7. How to illustrate the effects of a tariff and an import  

    quota 

 
● Graph the production 

possibilities curve for 
two countries, and 
illustrate the gains from 
trade that could occur. 

● Draw and label the 
U.S. export supply and 
import demand curve. 

● Graph and label the 
equilibrium world price 
and quantity of exports 
and imports. 

● Draw and label the 
supply and demand for 
foreign currency. 

● Use the loanable funds 
market graph to 
illustrate international 
capital flows. Model 
the foreign exchange 
market and calculate 
equilibrium exchange 
rate. 

● Analyze the impact of 
tariffs and quotas on 
the market. 

● Neat, clear, 
accurately and 
completely labeled 
graphs. 

● FRQs from 
previous AP exams 

● Vocabulary 
assessments 

● Class participation 
● Quizzes  
● Group projects 
● Homework 
● Class participation 

 
6.1.12.EconEM.2.c 
6.1.12.EconNE.9.b 

 
 


